TABLE B-74. Credit market borrowing, 2004-2012

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 2004 2005 2006 2007 2008 2009 2010 20
NONFINANCIAL SECTORS
Domestic 20872 23257| 23839 2527.0| 18914| 10590| 14377 3246
By instrument 20872 23257| 23839 25270 1,891,4 10590 14377 3246
Commercial paper .. 153 -1.7 224 -73.1 245 334
Treasury securities... 3625 307.3 183. 7 237 5 1. 239 0 144371 15796 1,066.8
Agency- and GSE-backed securities ! -0.6 - . 1 7 11
Municipal securities .. - 203.7 1981 700 235.5 9. 4 155.3 99.7 -52.8
Corporate bonds 87.7 542 208.3 3111 2055 3876 4228 384.6
Depository institution loans n.e.c. 173 139.0 149.3 2280 18841 -303.1 -515 ni
Other loans and advances ....... 52.9 17.2 150.1 3055 678| 1457 -84.3 1
Mortgages 12312 14176( 13851 10573 7041 -290.1| 5234 -337.6
ome 102141 11139 1,081.2 7109 -1204| -202.1| -354.6 —255.1
Multifamily residential ... 470 60.9 374 86.9 425 58 -137 5.1
Commercial 150.2 2337 2632 254.8 126.3 -903| -165.0 822
Farm 125 9.1 33 46 220 -34 99 48
Consumer credit 117.2 100.4 115.2 141.3 201 -1159 -305 86.2
By sector 20872 23257| 23839| 2527.0| 18914| 10590| 14377 13246
Household sector ... 10515] 11703 1,165.0 8438 2611 -2316| -29%.0 -209.2
Nonfinancial business . 4950 706.8 9345] 1295 660.3| —266.3 839 518.6
Corporate 2403 365.2 5193 8379 35| 1464 279.0 5339
Noncorporate 2547 3416 4152 4616 3188| -1200| -195.1 -153
State and local governments 178.8 1417 1009 146.7 179 113.0 69.5 —52.7
Federal Government ............. 3619 3069 1834 2371 12392| 1.4439| 15802 1,067.9
Foreign borrowing in the United States . 155.3 130 3326 1703| -226.2 M8 75.3 348
Commercial paper 69.2 38.6 98.4 —-69.3 -71.0 59.4 -2.7 -53.5
Bonds 85.8 64.5 2218 2187 1588 163.3 59.9 57.8
Depository institution loans n.e.c. . 38 145 138 241 5.1 -11.2 179 29.2
Other loans and advances ........ . -36 4.6 -4 -32 -15 3 2 14
Nonfinancial domestic and foreign borrowing...........c.c......... | 22425| 24387| 27164| 26973 16651| 12708| 15130 1,359.4
FINANCIAL SECTORS
By instrument 9389 11131] 13402| 18152 899.1| -18106| -939.3 4308
Open market paper 27 242 1963 1114 -1266| —4482| -101.7 —68.1
GSEissues ! 75.0 -84.0 356 2824 27| 4753 -2338 -187.2
Agency- and GSE-backed mortgage pool securities ! ... 40.8 164.5 2926 623.3 497.0 4153 186.9 165.3
Corporate bonds 668.5 7446 7993 7104| -2805| -587.7| 5832 -3215
Depository institution loans n.e.c. . 334 155 -115 80.1 4964 | 4354 -62.9 31.6
Other loans and advances ... 741 444 212 2258 333| -2826| 1447 -60.0
Mortgages 255 141 6.6 47 6.8 34 2 9.1
By sector 9389 1131] 13402| 18152 899.1| -1,8106| -939.3 4308
U.S.-chartered depository institutions ..... 81.2 54.1 438 2226 -11 -2923| -1612 -738
Foreign banking offices in the United States 0.1 0 -3 0 -2 0 0 0
Credit unions 2.3 33 42 134 8.3 -14.1 -4 -20
Life insurance companies ... 30 4 2.1 145 26.2 6.6 32 18
Government-sponsored enterpnses 75.0 -84.0 356 2824 217 —475.3 -2338 -187.2
Agencl/) and GSE-backed mongage poo\sW 40.8 164.5 2926 623.3 497.0 4153 186.9 165.3
Asset-backed securities issuers .. . 4396 731.0 8005 H15| 4111 -7388| -505.6 -255.4
Fmance companies 1343 335 348 349 -7194| 1562 1749 114
REITs 2 9.6 55.4 155 102 -53.8 -50.0 -2.1 282
Brokers and dealers 15.2 A 6.4 4.0 111 497 36.9 =379
Holding companies 55.7 50.1 75.0 1519 97.3 -8.0 -165 -16.5
Funding corporations -29 1047 291 1145 466.4| 4348 -65.3 —64.6
ALL SECTORS, BY INSTRUMENT
Total 318141 35519| 4056.6| 45125 25643 -5398 5737 928.6
Open market paper 106.2 2851 3171 -1694| -189.0 -461.9 -799 —88.2
Treasury securities 3625 307.3 183.7 2375( 12390| 14437| 15796 1,066.8
Agency- and GSE-backed securities T .. 1152 80.0 3279 905.3 768.9 -59.9 -46.2 -208
Municipal securities 203.7 1981 170.0 235.5 924 1553 99.7 -52.8
Corporate and foreign bonds .. 842.0 8634| 12354| 12403| -2338 -36.8| -1005 1209
Depository institution loans n.e.c. . 545 169.0 151.7 3321 689.9| 7497 -9%.5 1325
Other loans and advances ... 1234 156.9 163.9 528.1 996| -4280| -2288 125
Mortgages 12567 14318 1391.7| 10620 772| 2867 5231 -3285
Consumer credit 117.2 1004 115.2 141.3 201 -1159 =305 86.2

1 Government-sponsored enterprises (GSE).
2 Real estate investment trusts (REIT).

See next page for continuation of table.
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TaBLE B-74. Credit market borrowing, 2004-2012— Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

20M 2012
Item
Il Il v Il Il

NONFINANCIAL SECTORS
Domestic 905.3 9437 15975 18517 17688 19713 952.1
By instrument 9053 9437 15975 18517 17688 19713 952.1
Commercial paper . . 258 495 29.7 285 2.4 345 -30.0
Treasury securities .. 849.7 917 1.337.1 1,288.8 14315 11828 690.5
Agency- and GSE-backed securities ! 1.2 . 19 11 -33 1 -3
unicipal securities . -70.1 -754 -15.1 -505 28 109.7 6.8
Corporate bonds 404.3 461.2 3224 350.4 4701 370.2 5148
Depository institution loans n.e.c. . 251 -912 9.5 256.4 286.6 3934 343
Other loans and advances ........ . -12.9 1218 80.9 947 -1195 -16.3 -386
Mortgages -384.5 -3922 -304.0 -269.6 —446.0 -276.0 -329.0
Home -290.9 —269.2 -199.6 -260.8 -342.9 2144 -291.8
Multifamily residential ... -406 -29 33 199 1.0 26.7 435
Commercial -57.2 -1250 -112.7 =337 -109.0 -933 -796
Farm 42 49 50 50 5.0 5.0 50
Consumer credit 66.7 781 48.2 151.9 149.0 1729 117.2
By sector 905.3 9437 15975 18517 1,768.8 19713 952.1
Household sector -267.2 -355.9 -2235 98 -120.7 160.9 -261.7
Nonfinancial BUSINESS ......ccc.ccovecricrrrvcssirenrescicinns 4073 591.1 486.6 589.3 4624 534.4 5264
Corporate 463.0 634.6 514.0 524.0 4404 510.6 510.3
Noncorporate -55.7 435 214 65.3 221 238 16.2
State and local governments . -85.6 -83.3 45 -374 -1.0 930 -28
Federal Government ............. 8509 7918 1.339.0 1.290.0 14281 11829 690.2
Foreign borrowing in the United States . 3195 80.5 -144.8 -1159 -11 -108.6 9.2
Commercial paper 1202 =519 -256.4 -259 35.8 513 80.2
Bonds 151.0 120.2 69.2 -109.4 -736 -106.0 36
Depository institution loans n.e.c. . 479 137 awi 134 29.0 448 9.7
Other loans and advances ...... 05 -15 6 6.0 1.7 39 48

Nonfinancial domestic and foreign borrowing

FINANCIAL SECTORS

By instrument -115.1 -7015 -402.6 -503.8 -352.7 —696.2 -163.2
Open market paper 82.9 -799 -51.8 -2236 6.2 -34.7 -319
GSE issues ! 11.1 —479.9 -138.3 -141.7 -274.9 -155.0 -1132
Agency- and GSE-backed mortgage pool securities ' ....... 2436 153.0 1358 1289 159.6 136.2 9%.9
Corporate bonds -351.3 -376.2 -3244 -234.0 —61.6 4314 -138.9
Depository institution loans n.e.c. . -512 158.1 56.1 -36.4 -150.8 -301.2 64.2
Other loans and advances ......... -573 -95.0 -84.4 -34 -292 65.0 529
Mortgages 71 184 42 6.5 104 249 14.6

By sector -115.1 -701.5 -402.6 -503.8 -352.7 -696.2 -163.2
U.S.-chartered depository institutions . -78.0 -99.1 -99.2 -18.8 -2 -10.1 -978
Foreign banking offices in the United $ 0.0 0 0 0 0 0 0
Credit unions -96 -35 3.7 16 5.1 33 26
Life insurance companies .. 18 24 9 19 6.6 157 -2
Government-sponsored ent 1.1 4799 -1383 1417 2749 -155.0 -113.2
Agenmé— and GSE-backed mortgage 2436 153.0 1358 1289 159.6 136.2 9%.9
Asset-backed securities iSSUESS .............. -306.3 -229.2 -284.6 -201.6 -239.6 -260.2 -163.3
Finance companies 22 -94.6 1291 -103 -252 -123.1 80.5
REITs 2 445 16.9 139 373 26.6 573 234
Brokers and dealers 59 -12.1 434 -29.7 249 16.5 652
Holding companies 83.6 46.4 -83.6 -1122 123 -360.2 57.8
Funding corporations 1210 589 -37.0 -159.2 33 -16.7 17.3

ALL SECTORS, BY INSTRUMENT

Total 1,109.8 3227 1,050.1 12320 14150 1,166.4 887.2
Open market paper 228.9 823 -2785 -221.0 21.2 514 18.3
Treasury securities 849.7 7917 13371 1,288.8 14315 11828 690.5
Agency- and GSE-backed securities ! ... 255.9 -326.7 -5 -1.7 -1187 -187 -18.6
Municipal securities -70.1 754 -15.1 -505 28 109.7 -6.8
Corporate and foreign bonds...... 204.0 205.2 67.2 70 3349 -167.3 3795
Depository institution loans n.e.c. . 2118 80.6 194.4 2333 164.9 137.0 108.2
Other loans and advances ......... -69.6 252 -2.9 973 -141.0 52.7 —86.7
Mortgages 3774 -3738 -299.8 -263.1 4355 -251.1 -314.4
Consumer credit 66.7 781 48.2 151.9 149.0 172.9 117.2

Source: Board of Governors of the Federal Reserve System.
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